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This book explains the process of property investment appraisal – estimating
both the most likely selling price (market value) and the worth of property
investments to individual or groups of investors (investment value).

Valuations are important: they are used as a surrogate for transactions in the
construction of investment performance and they influence investors and other
market operators when transacting property. Valuations need to be trusted by
their clients and valuers therefore need to produce rational and objective
solutions.

In a style that makes the theory as well as the practice of valuation accessible to
students and practitioners, the authors provide a valuable critique of conventional
valuation methods and argue for the adoption of more contemporary cash-flow
methods. They explain how such valuation models are constructed and give
useful examples throughout.

The UK property investment market has been through periods of both boom and
bust since the first edition of this text was produced in 1988 and the book
includes examples generated by the different market states: for example, complex
reversions, over-rented situations and leasehold examples are in ready supply and
are examined fully by the authors. They have retained the book’s basic structure
and thrust, setting out fundamental investment and appraisal theory in Part One
of the book, but adding a new chapter on building and modelling cash flows as a
precursor to the investment material in Part Three.

The heart of the book remains the critical examination of market valuation
models addressed in Part Two – it remains the case that no other book addresses
this issue in detail.
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This book explains the process of property investment appraisal – estimating both the most likely selling
price (market value) and the worth of property investments to individual or groups of investors (investment
value).

Valuations are important: they are used as a surrogate for transactions in the construction of investment
performance and they influence investors and other market operators when transacting property. Valuations
need to be trusted by their clients and valuers therefore need to produce rational and objective solutions.

In a style that makes the theory as well as the practice of valuation accessible to students and practitioners,
the authors provide a valuable critique of conventional valuation methods and argue for the adoption of more
contemporary cash-flow methods. They explain how such valuation models are constructed and give useful
examples throughout.

The UK property investment market has been through periods of both boom and bust since the first edition
of this text was produced in 1988 and the book includes examples generated by the different market states:
for example, complex reversions, over-rented situations and leasehold examples are in ready supply and are
examined fully by the authors. They have retained the book’s basic structure and thrust, setting out
fundamental investment and appraisal theory in Part One of the book, but adding a new chapter on building
and modelling cash flows as a precursor to the investment material in Part Three.

The heart of the book remains the critical examination of market valuation models addressed in Part Two – it
remains the case that no other book addresses this issue in detail.
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Editorial Review

From the Back Cover
This book explains the process of property investment appraisal – estimating both the most likely selling
price (market value) and the worth of property investments to individual or groups of investors (investment
value).

Valuations are important: they are used as a surrogate for transactions in the construction of investment
performance and they influence investors and other market operators when transacting property. Valuations
need to be trusted by their clients and valuers therefore need to produce rational and objective solutions.

In a style that makes the theory as well as the practice of valuation accessible to students and practitioners,
the authors provide a valuable critique of conventional valuation methods and argue for the adoption of more
contemporary cash-flow methods. They explain how such valuation models are constructed and give useful
examples throughout.

The UK property investment market has been through periods of both boom and bust since the first edition
of this text was produced in 1988 and the book includes examples generated by the different market states:
for example, complex reversions, over-rented situations and leasehold examples are in ready supply and are
examined fully by the authors. They have retained the book's basic structure and thrust, setting out
fundamental investment and appraisal theory in Part One of the book, but adding a new chapter on building
and modelling cash flows as a precursor to the investment material in Part Three.

The heart of the book remains the critical examination of market valuation models addressed in Part Two – it
remains the case that no other book addresses this issue in detail.

About the Author
Andrew Baum, Professor Land Management, University of Reading; Neil Crosby, also a Professor of Land
Management at Reading. Both are well known in authors and researchers in this field - as well as being
experienced consultants.

Users Review

From reader reviews:

Sheila Donovan:

Playing with family in a very park, coming to see the ocean world or hanging out with good friends is thing
that usually you will have done when you have spare time, and then why you don't try matter that really
opposite from that. One activity that make you not feeling tired but still relaxing, trilling like on roller
coaster you have been ride on and with addition details. Even you love Property Investment Appraisal, you
can enjoy both. It is good combination right, you still wish to miss it? What kind of hangout type is it? Oh
seriously its mind hangout people. What? Still don't have it, oh come on its referred to as reading friends.



Brian Griffith:

This Property Investment Appraisal is great guide for you because the content which can be full of
information for you who also always deal with world and have to make decision every minute. That book
reveal it facts accurately using great arrange word or we can declare no rambling sentences included. So if
you are read this hurriedly you can have whole details in it. Doesn't mean it only gives you straight forward
sentences but tough core information with attractive delivering sentences. Having Property Investment
Appraisal in your hand like getting the world in your arm, info in it is not ridiculous 1. We can say that no e-
book that offer you world within ten or fifteen small right but this guide already do that. So , this can be good
reading book. Hi Mr. and Mrs. active do you still doubt this?

Duncan Houghton:

Reading a book to be new life style in this season; every people loves to examine a book. When you read a
book you can get a wide range of benefit. When you read ebooks, you can improve your knowledge, because
book has a lot of information into it. The information that you will get depend on what kinds of book that
you have read. If you would like get information about your analysis, you can read education books, but if
you act like you want to entertain yourself read a fiction books, these us novel, comics, as well as soon. The
Property Investment Appraisal provide you with a new experience in reading through a book.

Lawrence Woods:

Many people spending their time by playing outside using friends, fun activity having family or just
watching TV the entire day. You can have new activity to enjoy your whole day by studying a book. Ugh, do
you think reading a book will surely hard because you have to use the book everywhere? It okay you can
have the e-book, getting everywhere you want in your Mobile phone. Like Property Investment Appraisal
which is keeping the e-book version. So , try out this book? Let's view.
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